R vdellverv) {the manufacturer's plarit}* and accept or reject them as 1o condition. Cars so inspected

, o - LEASE oo o
AGREEMENT made and entered into thrsﬂ-_“day ofM 1974 ) '
~--. between o :

- UNITED STATES RAILWAY LEASING COMPANY = "g 52

an Ilhnors corporation (hereinafter called Umtﬁgcamﬁoﬂ No ﬂled & Remrded

® eesssreerssasansse

INTERS"’FT“‘CUMMFRCP(OMMISSION

{(hereinafter called "“Lessee”) o

RECITALS
Lessee desrres to lease from United as Lessor certain railroad cars; hereinafter specrfocally iy 7
designated, all upon. the rentals, terms and conditions set forth.in this Lease. : A o

-

AGREEMENT

Itis Agreed : _

1. Lease of Cars. United agrees to Iease 1o Lessee and Lessee agrees to and does hereby lease .-
from United the Cars (the term ""Cars” and other terms used herem are defined in Paragraph 28 --
‘hereof}. The Cars covered by this Lease are those which shall be delivered to and accepted by

. Lessee pursuant 1o Paragraphs 2 and 3 hereof. The lease shal| become effective as to any Car -
-immediately upon its acceptance pursuant to Paragraph 3 o :.' .

2. Delivery of Cars. United shall de|iver the Cars as promptly as is reasonably possible. ‘
United's obhgatlons with respect to delivery of all or any of .the Cars are hereby made expressly * ] =
subject to, and United shall not. be responsible for, failure to.deliver or delays in delivering Cars .~ - ’
due to labor difficulties, fire, delays and defaults of carriers and material suppliers or Car

- manufacturers acts of God, governmental acts, regulations and restrictions or'any other causes, _
~casualties or contingencies beyond United's control: Jorovrdi% hci\%eirgr that in no event shall i

" Lessee be obligated to'accept deljvery of Cars af
initial delivery shall be f.0.1. Piyssueh; ﬁ‘“*g‘“ or Eumgten. Indians

_'From and after acceptance of a Car, Lessee shall be liable for, and shall pay or reimburse United
for the payment of, all costs, charges and expenses of any kind. whatsoever on account of or";_"_"
relating to switching, demurrage, detention, storage, transportation, or movement of .a Car, -~ -
_ mc!udmg specifically, but not exclusrvely freight and switching charges for movement at any time =
and from time to time to and from car shops storage or terminal facrlmes '

. 3 Condlt/on of Cars - Acceptance All Cars dehvered hereunder shall be in satrsfactory_i"-’

S condmon for- movement in the normal mterchange of ‘rail traffic and shall otherwise comply with [

4the description - and/or specifications contained ' in’ Exhlblt ‘A but Lessee shall be solety . = o
, "eipfnmbI&,'Sor determining that Cars are in proper condition for . loadrng and shipment. Within e
davs .after’ United- shall give Lessee notice that some or all Cars are ready for.~.. - -+

delivery, Lessee may “have its authorized representauve mspect such Cars at. (the point of initial

. and accepted and any Cars-which Lessee does not elect to inspect- shall upon delivery thereof to ™.,

" USRL.SME - 8773 . "

" Lessee as above provided be conclusuvely deemed. to. be accepted and subject to thrs Lease and to L \"'
: meet all requrremems of thas Lease : -

k iStrike inapplicable material in Paragraph 3.

~1=
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4 Use and Poss-...,.on Throv: ahout the ccn‘vruance of thus Lease so long as Lessee isnotin
default hersunder, Lesses shall be entitled 1o possession of each Car from the date the Lease ..
becomes effective as to such Car and shall usé such Car (a) on its own property or lines; or (b) %
upon the lines of any railroad or other person, firm or corporation in the usual interchange of. -
traific; proviced, however, that Lessce agrees that the Cars shall at all times be used (i) in.. .~ '
conformity with Interchangé Rules (i) in compliance with the terms and provisions of this Lease; .~ .-

- i) in a careful and prudent marner, solely in the use, service and manner for which they were
* designad; (iv) cnly within the conurental limits of tne United States of America or in Canaca, and

S

(v} in such service as will not censtitute @ “‘unit train’ nor in such service as will employ more than

" and after the'date hereof shall differ from the Current Labor Rate of $_14.24 -~ ;‘the 1_

ten percent of the Cars as part of any one train, except as same results from mterchange prac lces
- beyond Lessee’s control. : - :

§. ' Term. This Lease shall be for a term Vl.'thh shall commence on the date ef delrvery by (see r:lder *
‘United of the first Car, as provided in Paragraph 2 hereof, and shall terminate 13 — #1 and. #2. .

. years from the Average Date of Delivery unless -sooner: terminated in accordance wnth the attached)

" provisions of this Lease or unless ex tended pursuant 0 written agreement of the parties.-

. 6. Renta/ (a) Per Car. Durmg the term of this Lease, Lessee shall. pay to United for each S
- Car. commencing - on the date of delivery thereof a rental of S__'SSD...DO__per Car_per - :
o .,_mlh___subject 10 adjustment as herembelow pr0vrded : ‘

-~ (b) Adjustment The rental provcded in Paragraph G(a) is compnsed of a Constant Factor . "

~of S_.SQS...QD__._ plus an .initial Maintenance Factor of § —45,8———: If the*f

Prevailing Labor Rate established and in effect upon the expiration of each. month from °

E Maintenance Factor shail be ad;usted to- be the product obtamed by multiplying the Maintenance .

* Factor by a fractlon the numerator of which is the' Prevalllng Labor Rate and.the denominator of .

" - notice from United to Lessee and shali take effect with respect to rents coming due next after the' .

- wihich oa me CuUiTeni Labor Rdic, 8nhd he pef Tav lcﬂw- shall 9o Tevized o be the sum of the o

v Constant Factor and the adjusted Maintenance Factor. Any such adjustment shall be instituted by

date of such notice; provuded however, that no ad;ustment shall be made Whlch would reduce the |
'Maintenance . Factor below the initial: Maintenance’ Factor Notwathstandmg the foregomg, if -
.- Lessee shall be ‘served w:th a notice mcreasmg the rents thereafter payable hereunder, Lessee may, o

"in'lieu of paying such. increased rents; elect by notlce dehvered to United within ten days after .

"+ receipt.of United’s notice, to itself perform or cause to be’ performed all Repair: Work o Cars.

- Period (less taxes, other. than income taxes, due or to become due on‘account thereof) against

-~ required of the parties by Paragraph 9(a) and (b} hereof, and ‘upon 'such election, the rents
' thereafter payable per Car shall be and remain only the amount of the Constant Factor; and Lessee-

..~ shall be obhgated at its own expense, to perform, or cause to be performed, all such Fleparr Work,

© - and United shall be released from and mdemmfled against all responsrbllnty, cost and expense.
: therefor : :

= (c) Mlleage Credlts lf pursuant to Exhlblt A the Cars bear Umted s reportmg marks and (see rider
) ~. numbers, any mileage payments paid or allowed by railroads on the Cars shall be the property of  #3- A_ttza’ched)‘
' United, but Umted shall .credit mnleage payments actually recelved by it during-an’ Accountmg T Lo

.- - rental then or thereafter due under this Lease durlng such Accountmg Period; provrded however W
that durmg the term of; 1this Lease:the total of such: credits shall not exceed the total. rental payable
" by Lessee.and any credit.unused. 3t the-end of each’ Accountnng Period or unused at the expiration” -
. -of termination of this Lease shall be cancelled Lessee shall. so.use the: Cars that their mileage under
* 'load shall ‘be not less than" their. mileage empty upon ‘each railroad” (not havmg a published "
" exemption therefor in its tariff) over which the Cars. shall rmove, including movement toplaceof - -
'delnvery to ‘Lessec: hereunder and- movement to- Umtcd upon’ termlnauon or EXleatIOH of this "
“. Lease, provndcd ho»:cver that this undertakmg shall not apply. to the” movement of Cars over

.t

" Lessee’s.own lines."Upon notice from any, railroad, whether received prior to or after termination e

of this Lease Lessee shalt’ pay Umtcd as addmonal ren tal all sums.due on account of all excess",. :
T cmpty mlleage mcurredmn Cars at the rate. establnshcd by the applrcable rarlroad tanff RV R
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7. Payment. Lessee shall make payment of all sums due hereunder to United in Chicago
funds at the.address provided in Paragraph 21 hereof, or such other place as United may direct.
" Rental payments shall- be made monthly in advance on or. before the 1st day of each month for. -
* which such rental is due, except that the first full month s payment shal| mclude rental covering
any Dl’IOT period of less than one month : :

, 8. Title Lessee shali not by reason of this Lease or any action taken hereunder acquire. or '
have any: rrght or title in the Cars except the rrghts herem expressly granted toitas Lessee

9 Repalrs. (a) Umted Except as may otherwose be provrded in. Paragraph 6(b) or this
Paragraph 9(a) and (b), United shall be responsible for all Repair Work. Lessee shall promptly»
notify United of any Repair Work of which it has knowledge. United shall have no responsrbrhty
hereunder until and unless informed of the need for Repair. Work. United may require Lessee to --
. S deliver Cars to such place as United designates for all Repair Work or work United elects to effect '
A_;"j - o .. for preventive measures, and Unlted may terminate this Lease with respect to any Car as to which
ol " it deems Reparr Work to be unsuitable or uneconomical. -

(b} Lessee.. Lessee shall be responsible for and shall. pay all costs and expenses of all
) Repair Work or other work or materials required by reason of {i) damage or other condition
¢ caused by negligence of Lessee or anyone other than United, {ii} damage or other condition caused
" by loading, unloading or use.other than as permrtted herein, (iii) loss of or ‘damage to interior
lading equipment, special interior linings or removable parts or which Repair Work or other-work
or materials is necessary in order to maintain same in good; safe operating condition, or’ {iv)
interchange Rules which have not been adopted or promulgated as of the date hereof. ’

. _ ~10. Substitution of Cars. United may, at any time and from time to time, replace any -

SO "~ 7 Withdrawn Cars .or Casualty Cars with Replacement Cars and such Replacement Cars shall be .

o " deemed to be subject to-a!l terms and conditions of this Lease as if the same had been originally
delive_’red to Lessee at the time and in the place of Cars for which they are'substit_uted. The parties :
- shall execute amendments to this Lease and such other or further documents as may be required
by either party hereto to evidence the withdrawal from and’ termination of this Lease-with respect -

- to Withdrawn or Casualty- Cars, or to include -any Replacement Cars within the terms and
provisions of this Lease and of any other document under whuch Umted has assrgned |ts rrghts
hereunder as permltted in Paragraph 19 hereof. ’

H.‘ Abat‘ement of Rent. Rental payments on any Car out of service for Repair Work or other ~ -
work referred to in Paragraph 9(a) hereof shall abate from the fifth day after-such Car has been -
p!aced in any railroad or car. shop- for service until. such Car. or a Replacement Car is delivered to
Lessee to a'railroad for the account of Lessee oris otherwrse ready for or isreturned to service by g
Lessee In the event rental is abated, then' if United so_elects and notwithstanding anythmg-.f,_‘j
.,contamed in. Paragraph 5 to the contrary,,the orrgrnal term. of this Lease, as determined inw.
uParagraph 5 shall be extended for a perrod of trme (but not Iess than one day) determmed by~

under- this Lease, (i} all: taxes duties’ or impost o
_.forelgn country - and/or : any governmental subdivision thereof and (i) all taxes or governmental
charges assessed or Levred upon its, mterest as Lessee of Cars ' : :

Sy
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- 13, Liens. Lessee shall keep the Cars freé from any and ali encumbrances or liens in favor of
anyone claiming by; through or under Lessee ‘which may be a cloud upon or otherwnse affect
*. United's title, including, but not limited to liens or encumbrances which arise out of any suit o
- involving Lessee, or any act, omission or failure of Lessee or Lessee’'s failure to comply with the:
", provisions of this Lease, and Lessee shall promptly dlscharge any such lien, encumbrance or legal
. process. - : : . : :

14 Indemnities - Patent Covenants Lessee agrees fo-indemnify Umted and hold it harmless
from any loss, expense or liability which Umted may suffer or incur from any charge, claim,
proceeding, suit or other event which in any manner. or _from any cause arises in connection with
the use, possession or. operation of a Car while subject to this Lease, excepting only any such loss, _
expense or liability which arises from United's negligence. United agrees to indemnify Lessee and o _

_save it harmless against any charge, 'loss, claim, suit, expense or liability arising out of or on - . e

~ account of the use or incorporation by United upon delivery of a Car or upon the making of ~ ’

" repairs thereto by United, of any invention or the: infring_ement of any patents, except if. such L S
invention was used or-incorporated by reason of Lessee’s specifications. The term“"United" shatl ~ . - R
mean and include any subsidiary, parent or affiliated corporation for all purposes of this Paragraph '- "+ = '
14, Lessee’'s indemnity shall not eliminatelany'rights which™ Lessee may have under any S

" manufacturer’s warranty assigned to it pursuant to Paragraph 22. The indemnities and assumptions -
of liability herein contained shall survive the termination of this Lease. Each party shall, upon- .
. learning of same, give the other prompt notice of any claim or liability hereby indemnified against. .~ ¢

» 15. Lettering — Inventory. Except for renewadl and maintenance of lettering indicating the
S nr’ights of .United or any assignee of United or that the Car-is leased to the Lessee or o a sublessee
in accordance with demurrage: tariffs, no lettering or markmg shall be placed upon any.of the Cars
by Lessee except upon the wntten direction or consent of United. United may at itsown'cost and
< expense inspect the Cars from time to time wherever they may be, and Lessee shall, upon request -
L of United, but no more than once every year, furmsh to Umted |ts certlfted mventory of all Cars o .
then covered by this Lease. - - .- ST R - R

< 16. Loss, Theft or Destruction of Cars. In the event any Car is lost, stolen, destroyed or .7

damaged beyond economic repair- Lessee shall, by nptice; promptly and fully advise United of R

such occurrence. Except where United shall have received'v payment for such Casuaity Car froma - . -

handling railroad or other ‘party under and pursuant to Interchange Rules, Lessee shall, within- .

45 days after demand by United, promptly make payment to United in the same amount'as is

prescrrbed in the interchange Rules for the loss of .such Car, This: Lease shall terminate with .
.1'Arespect to a- Casualty Car on the date Unnted shaH receuve notice of a casualty occurrence with .
_respect thereto, and. thereafter Lessee shall have no: further liability to United. herunder with . ... .
respect thereto excepting liabilities. ansnng or exusttng under Paragraphs 6(c) 12, 13 and 14 hereof e
”and the I|ab|l|ty, |f any of Lessee to make payments pursuant to thts Paragraph.-
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18. Default. )t Lessee shail fail to make any payment required hereunder within 20 days after -

* same shall have become due or shatt default or fail for a period of 20°days in the due observance or

performance of any covenant, condition or agreement required to be observed or performed on its.-

* part hereunder, or if a proceeding shall have been commenced by or against Lessee under any

bankruptcy laws, Federal or State, or for the appointment.of a receiver, assignee or trustee of
~ Lessee or its property, or if Lessee shall make a general assignment for the benefit of creditors, '

- then and in any of said events United may at its election terminate this Lease by written notice to
“such effect, and retake the Cars and thereafter recover any and all damages sustained by reason of - .
Lessee’s default in addition to all rental unpaid as of said date or may without terminating the -
“Lease repossess the Cars, but in the event the Cars are delivered to United. or are sepossessed,

United shall use reasanable efforts to relet the same or any part thereof to others uf)on a

reasonable rental and such other terms as it may see fit. The proceeds of any such reletting shall

first be applied to the expenses (including reasonable attorneys’ fees) of retaking and reletting of .

the Cars and delivery to the new lessee and then to the payment of rent due under this Lease.

" Lessee shall pay any deficiency remaining due after so applying the proceeds as the same shali
accrue. Lessee shall not assert, in mitigation of its damages or otherwise, any lack of diligence by
United in or related to the procuring of another lessee or in refusing to accept any proposed or .
prospective lessee or other transaction, such matters being within United’s sole discretion and - .
determination. The, election by United to relet the Cars and the acceptance of a new lessee shall =« *
not operate to release Lessee from liability for any existing or future default in any other covenant -
or promise herein contained. The obligation to pay. such deficiency or any sum or sums due and
unpaid or any damages suffered by reason of Lessee's _default hereunder shall survive the
termination of the Lease and the retaking of the Cars '

_— ' 19. Subfease and Assignment The right to assrgn this Lease by either party and the Lessee s
o " right to sublease shall exist only as follows:

{a). Lessee shall have no right to assign or sublease or loan any of the Cars without the
prior written consent of United; provided, however, that Lessee shall have the right to 4
sublease any of the Cars for single trips within the continental limits of the United States to _
its customers or suppliers where the sole purpose of such sublease is to obtain exemption from
demurrage on the subleased Cars. Any such sublease shall be upon terms which are in
compliance with all applicable interchange Rules, tariffs, regulations and laws and all terms

and conditions of this Lease; Such consent not to be unreasonably withheld. % .

(b} all rights of United hereunder may be assigned, pledged, mortgaged, transferred or
otherwise disposed’ of either in whole or in part without notice to Lessee. This Lease and
Lessee’s rights hereunder are and shall be subject and subordinate to any chattel mortgage,

.- . security agreement Or equipment trust or other security instrument covering the Cars
heretofore or hereafter created by United. If United shaii have given written notice to-Lessee
stating the identity and post office address of any assignee entitied to receive future rentals -

“ and any other sums payable by Lessee hereunder, Lessee shall thereafter make such payments

" to the designated assignee. .

Theé:making of an assignment or sublease by Lessee or an asugnment by Umted shall not serve to
2 relieve such party of any liability or undermknng hereunder nor 1o impose any liability or under: -
-, taking hereunder upon any such’ assignee or sublessee except as otherwise provnded herem or unless

; expressly assumed n wrmng by such sublesaee or assignee. : g

S . 20. ‘Opinion of Counsel, Upon the r_u,]uést of United or its assignee at any time or times,

" Lessee will deliver to United a favorable opinion of counsel for Lessce, addressed to United or its -

- assignee in. form and substance satnsfactory to c0unsel faor Umted or its assngnee Wthh opmlon
< shall he lo the effect that: . .

(a) Lessee is a corporation du!y oryi nuzcd uﬂd validly uxostmg in qood s!andmg under the o S
Iaws of the state of is umorporahon dnd has corpomtc power to and has taken all corporate o

Cimms aam o wryacc A . . -




“Lease or th ap‘plicat‘ion of ”x'u'ch term or p’rovisi‘on to persons.or circ‘umstances other than those as -
,to which it is “invalid: or anenforceable shall -not be affected: thereby, and each provrsron of this- . v
Lease shall be valid and be enforced to the fullest extent permitted by law. Failure of United to- .-
exercise any rights hereunder shall not constitute a wawer of any such right upon the contrnuatlon
- Or recurrence of the situation or contrngency grvrng rnse to such nght S

'26. Termmology In construing any- language contarned in th:s Lease no- reference shall be e
- made and no significance given to paragraph titles, such titles being used only. for-convenience of .~ .. -~
reference. Where the context so permits, the srngular shall include the plural and vrce versa.

. .27 Past Due Payments. Any nonpayment of rentals or other‘sums due hereunder, whether . - -

. during :the*period within which a default. may be cured or for-a ionger period, and whether or not

" “deemed a defauit or violation of this Lease, shall'result in.the obligation on the part of the Lessee

10, pay also an, amount equal to-ten per cent per annum (or- if such rate may not lawfully be .
charged then the highest rate which may lawfully be charged) of such overdue sum for the period ~
of time during whrch overdue and unpaid. . - .

-

- 28. Defm/tlons. For all purposes of thrs Lease the followmg terms shall have the followmg
meamng . T

T (8 ) ‘Cars' rarlroad cars of the type constructron and such other descrrptron as is set -
R forth in Exhibit A. - : : .

L (b)' “Interchange Rules” — all codes rules; mterpretatlons Iaws or orders govermng hire,” " | i
‘ _ jf'use condition, ‘repair and all other matters pertaining to- the rnterchange of freight traffic -7 " '
T T = reasonably interpreted as being applicable to'the Cars, adopted and in effect from time to time .
o L - by the American ‘Association of Railroads and any other organization association,agency, or - -
. .governmental authority, including the Interstate Commerce Commission and the United States .= ™ S
Department of Transpartation, which may from time ta time be responsnble for or have: .- -
o authorrty 10 impose such codes, rules, mterpretatlons Iaws or orders

‘ c) “Average Date of Delivery” — that date which is determined by (i) multuplyung thef-f'; s
" number of Cars delivered by United on each day by the number of days elapsed between such . ’

. day and the date of delivery of thé first Car hereunder, and ‘(i) adding all of the products.so -. L

obtained and dividing that sum by the total number of Cars delivered and {iii).adding such: - .

quotient rounded out to the nearest whole number to the date of delivery of the first Car. The 0 |~
. date on which delivery of a Car shall be deemed to have been made will be the day following
- delivery of the Car to the Lessee, as specified in Paragraph 2."A .Car shall be “conclusively
. deemed delivered to ‘the Lessee on the ‘earliest date shown on any of the following: (|).,‘
’.,’V‘Certofrcate -of. Inspectron and Acceptance of ‘other writing acceptmg a Car signed by the -

,_ _f'.Lessee or {ii) a bm ot \admg showmg dehvery 10 Lessee or to a rariroad for the account ot

' (d) Accountrng Perrod —'each consecutive perrod of 12 month commencrng wrth the
.date hereof ‘and any penod of Iess than 12 month durmg WhICh penod inis: Iease shall exprre
) termrnate SR ' . . .

: ,..( ) Prevarhng Labor ~'Rate - the per hour genera
Assocratron of Amerrcan Rarlroads '

(f) Reparr Work ','—- all feDaIFS marntenance modmcat»ons addmons or replacements
_ equrred 10 keep and - mamtaun ‘the: Carsin"good’ workrng order and repair in accordance with
and on. the.effective date of the requrrements -of all lnterchan e Rules

labor: rate estabhshed by\"j-,th'e

' g Wrthdrawn,}Car:‘s,- Cars as. 10xwhich thrs;Lease as‘been termlnated by Unlted
.‘_because deemed by Un' ed to be unsurtable or uneconomrcal for Repaur Work -
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A"fh?_) Casualty Cars = Cars which are lost, stolen, destroyed or damaged beyond. * .. ..
“economic repalr : , o - °

(i) Replacement Cals —Lars of substanuallv sumﬂar descnptnon and specmcatuons to
“that set forth m Exhnbn A whlch are. substltuted for Wuthdrawn or Casualty Cars

‘ 29, ,Benefit. Except as otherwise provided herein the covenants, conditions- and agreements
. contained -in this Lease shall bind and. inure to:the benefit of the parties and (to the extent
* permitted in Paragraph 19 hereof) their successors and-assigns. Without limiting the generality of
; the foregoing, the indemnities of the Lessee contained in Paragraph 14 hereof shall apply toand -
mure to the benefn of any assignee of United, and if such assignee’ :s a-trustee or secured party
underaan mdenture under which evidence of indebtedness has been issued in connection with the *
e financing of the-Cars, then also 1o the benefit of any holder of such evidence of indebtedness.-

30 Recording. Upon reciuest by United, Lessee shall join inthe execution of a memorandum .-
or short form of this. Lease for use-in recordation under Section 20c of the Interstate Commerce
- Act or such other recordation as United deems approprlate Said memorandum or short form of " -
lease shall describe the partnes the Cars being leased and the term of this Lease mcludmg any -
opnons to extend and shall mcorporate the Lease by reference

- IN WITNESS WHEREOF Unned and Lessee have duly executed thls Lease as of the day and
' year f|rst above wmten :

UNITED 'STATES RAILWAY LEASING COMPANY
an thons corporauon o o

e - - S President —_—
o -.ISEAL] S e B - S

ATTEST:

“Secretary

corporation

N

q/c HAMPTON——%s-dem

FRED E WEPFER SEC!e(dry :
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© Commerce Act.””

EXHIBIT “A°

) TYPE AND DESCRIPTION OF CAR:

) ~ Used 5_2‘-'5", 70-ton All -Door box cair_s, without bulkheads.

NUMBER OF CARS:

~ Fifteen (15)

INTERIOR EQUIPMENT:~  None

SPECIAL LININGS: . . None

PERMITTED LADING USE: Building Products

| *REPORTING NUMBERS AND MARKS:  USLX 50010 - 50024, inclusive

~ SPECIFICATIONS DESIGNATED BY LESSEE: To be painted to Lessee's specifications.

- *When United's seporting marks are specified, this lease is subject to the granting of all necessary
.codscnts to such use by carrier or any other approval now or hereafter required by tariff,
“Interchange Rules or other applicable laws and regulations. At United’s election all Cars may be
-marhed with United’s name designating it as Lessor or Owner and may bear the following

inscription: “Title to this Car subject to documents recorded under Section 20c ol Interstate
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. »COUNTY OF COOK

‘On this.. J £, dayof ... Lie " ..., 197 efore me personally
-~ . appeared...............> & / ¢ ) o
to mepersonally known, who being by me duly SW says th 13, GEST President of the
. eUnlted States-Railway Leasmg CQmp y,. an W . 0 me personally
_'known to be the ' ) Secretary of said corporation, that the seal affrxed
J:to the. foregorng mstrument is the corporate seal of said corporation, that said instrument was
sngned and sealed on behalf ‘of said corporation by authority of its Board of Directors, and they
- acknowledged that the execution of the foregoing rnstrument was the free act and deed of said

' STATE OF ILLINOIS « -, g -
SS

L corporatron S - .
iy Eummrssr, Xpires June 11, 1975 -
STATEOF . - |
- . COUNTY.OF  MULTNOMAH % s
On thrs]3th ....... day-of ‘January ...... e ' ) 1975 before me personally
- appeared.................ice....... JOHN. C . HAMPTON. . ... TR e e ,
to me personally known who being by me duly sworn, says that he is vl \
" President of ..., WILLAMINALUMBERCOMPANY .......................... : R
[T FRORRRE R woresand..... FRED E. WEPFER RS
to me personally known tobethe...................... '.'.........-'....Secretary of said c0'porat|on that the N

o seal affrxed 10 the, foregoing. mStrument is the corporate seal of said corporation, that said instru-
L N “ment was “signed and sealed on behalf ‘of said ‘corporation by authority of its Board .of Drrectors
i “and they acknowledged that the -execution of the. foregorng rnstrument was the free act and deed
..\ of said corporatron o AT :

Co - Notary Pub//c ' R
My Comm1ss1on exp1res.0ctober 25 1976
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'RIDER #1

E
. Rider consisting of ... Lo pagcs attached to and made a part of Lease dated
GHovenmber, XAkho R T<E: S by and bc‘gtwoon United States Railway Leasing
Company {**United”’) ond ....Willamina.Lumber Company ... . ... {"Lessee”).

Upon notice to "United," 30 days prior ‘to completion of eleven (11)
years, (as defined in paragraph 5 hereof), Willamina Lumber Sales

will have the option to extend this lease per the conditicns of this
lease, for a term of four

(4) additicnal years from the expiration
of the original term, at the extended term rental rate of $350.00
.pexr car per month.
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RIDER #2 "
.- Rider consisting of NP SURUT pages attachod to and made a part of Lease dated
........... Rovember. 14th. ... 19..74... by and bltwcen United States Roilway Leasing
Company «{“"United"’} and ”"Wlll%m%ﬂadkymhﬁﬁ“QQPP?HY ......................... {"Lessec™).
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31. Option to Extend.

If at the expiration of the extended term of the lease agreecment
between U. S. Railway Eguipment Company and Willamina Lumber Sales
there shall be no occurrence or conditiéh which with the passage of
time or the giving of notice or both would constitute an event of
default, Willamina Lumber Sales may not less than 90 days prior to
the expiration <f the extended term of the lease, extend the term of
this lease for an additiocnal five-year period.

The rental rates per car pev month during the extended terms
will be based on the depreciated value of the subject cars plus any
repairs required. Under no circumstancesg will the lease rates less
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RIDER. #3
. one (1)
Rider ccns'sr-ng Of tiiveereneneneeese.. pages attached to and made a part of Lease dated
e November Las 19....49... by and betwean United Statés Railway Leasing
Company {**Unitad’’) and .....WJ.llamma Jumber. Company............. e (“"Lessee”).

- . . B . . T . .- . B—— -

(c) Mileage Credits; Any mileace payments paid or .allowed by rail- o

roads on the Cars shall be the property of Unitéd, but United shall
credit mileage rayments actually received by it during an accounting
period (less taxes, other than income taxes, due or to kecome due on

account thereof) in the following manner and seguence: First, against -

rental then or thereafter due under this lease during such accounting

" period;Second, against rental thereafter due in any subsequent account=-

ing period; provided, hewever, that during the term cf this Lease the

- total of any such mileage payments accumulated for crecditing by United

in subsecuent accounting periods shall not exceed an amount equal to
two (2) months' rental per car, and any credits in excess of that
amount and unused at the end of each accounting period or unused at the
expiration or termination of this Lease shall be cancelled. The term.
Paccounting periad” shall mean each consecutive pericd of twelve (12)

months commercing with the date hereof and any period of less than

tweive (i2) months during which pcrisd this ILease shall expire or term-

inate. Lessee shall so use the Cars.that their mileage under load

- shall be equal to their mileage empty upon each railroad (not having a
published exemption therefor in its tariff) over which the Cars shall

move, including movement to place of delivery to lLessee hereunder and

movement to United upon termination or expiration of this ILease. Upon
notice from any railroad, whether received prior to or after termina- -
tion of this Lease, Lessee shall pay United as additional Rental for

.all excess empty mileage incurred on Cars at the rate establlshed by

the applicable ramlroad tariff. _ L A
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